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9 `Z\n`|eZ` V `|eZ`' ^`dcd` heZX^[^`jh e|aY{^' bZanZ`WZc ijaV_Ydc`|eeZc Vo
^`dc[Zhi|hoZi a|cnZ\Z hojWa^b{a~Y^`* FZb ZahƒhdgWVc hi^a{g^h _ZaaZboƒ^` kV\n `kVa^)
i{hj` b^Vii kdcoo{` bV\j`gV V b„k|hoZii•gi|cZi `jiVi{h [^\ nZab|i* =ccZ` i•WW d`V
^h kVc* =\ng|hoi ZhZi•`WZc ZahƒhdgWVc VoTVZYZR\jQTLiZg•aZi|c k{g]Vi~` |gYZ`Zh
ZgZYb|cnZ`5 V egdidi}ejhd` `|gY|h|WZc' V [^a^{X^~`|h Z\nZh k{aidoVid` `^VaV`ja{hV'
iZg_ZY|hZ k^oh\{aVi{WVc* E{hg|hoi V `Z\n`|eZ` bZ\^hbZg|hZ g|k|c iZiiZc |g]Ziƒ V
Vk[SL]dYjWL^ZgZYZi^ b~Y_V' bZan VbZiVW^o{cX^ Z\n]{oWVc bVgVYi [Zcc' Fnj\Vidc
XhV` V `Z\n`|eZ`c|a iVeVhoiVa]Vi~ Vo €_`dgWVc ^h* N|\•a bZ\`Zaa _Z\nZoc•c` Voi
^h' ]d\n V aZ\i•WW `Z\n`|e ZhZi|WZc V hi^a{g^h `jiVi{hi ^\ZcbZ\cZ]Zo}i^ V `|eZ` `•)
g•ab|cnZh ]doo{[|g]Ziƒh|\Z |h \P]^L_\jWL^WLY]jRL'$PONMLKJIHGFEDCBA

/ C{ge{i)k^Y|`Zc V WVgd`` `dgi bZ\ZaƒoƒZc ^h iVa{a`dojc` V W€Xh€_{g{hgV kd)
cVi`do~ VYVid``Va*/ i•gi|cZab^ Ejc`{Xh^ =\n]{obZ\n|WZc |aƒ W^o{cX^ hoZgiVgi{h€
`ZgZhoi|cnZ` hV_{i `Z\n`|eZ^` bZ\_ZaZc|h|^\ ) }gdii [dgg{hd` iVc€h{\V hoZg^ci ) V
,0* ho{oVY ZaZ_|c e|aY{ja V `VhhV^ KoZci =goh|WZi iZbeadbWVoVg{cYd`daiV`' bZan
Z\n KoZci N|g ZgZ`anZ bZ\iVa{a{h{]do [•o•Y• ]V\ndb{cn g|k|c k{ai ^hbZgi W€Xh€)
_{g~]Zaan|*| 9̀ •o|e`dg^ `Z\n`|ei^hoiZaZigZ V C{ge{id` i€adaYVa{g~a ^Y|o]Zi•c` e|a)
Y{i5 V Dkdk 8̂ZXZYVZ]ZV ALOZYYjUL$bV ?YVch`WVc%*/ i•gi|cZab^ ZaWZho|a|hZ`
hoZg^ci Vo ^`dci CdchiVci^c{edanW~a ]doVii{`6 @Va^XhWV' bV_Y DkdkWV `Zg•ai' V]da
,-0+)WZc V k{gdhVaVe}i~ DZ~ [Z_ZYZaZb VWWVc V `{edac{WVc ]ZanZoiZ Za' bZanZi bV)
\nVg ho{gbVo{h€ [ZaZh|\Z' CdchiVcX^V ho{b{gV |e}iiZiZii*9 `{edacV `|hƒWW V Yd)
bdc`dh b^hho^dc{g^jhd` `dadhidg{cV` g|ho|k| k{ai' ^ccZc `VeiV ZacZkZo|h|i V
`Z\n`|e*A

9 `•o|e`dg^ ZgZYZi„ `Z\n`|eZ` ]^hidg^d\g{[^{_{cV` ho{bdh ZhZiWZc [dcidh ZaZ)
bZ V ]V\ndb{cn hoZg^ci^ W^o{cX^ ZgZYZi* =\n ,.3-* |k^ [dgg{hhoZg^ci b|\ Vo ^hbZgi
Nd]^ZNSZ`LT VPRcVk[^h Z\n :ZaoWƒa Za]doVidii' YZ KoZci Dj`{Xh ZXhZi_|cZ` ijaV_)
Ydc}idii |h `dg{WWVc :^o{cXWVc ƒgo•ii ^`dc' bZanZi ,/.+)WVc [ZhiZiiZ` {i V BVhcV
?dg{c' V ]jho^iV i{bVY{h ji{c^ h|g•a|hZ` _Vk}i{h{gV& :^o{cX^ ZgZYZi„cZ` iVgidii ,0*
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Fn}gZ\n]{oV' ,441

, 9 `Z\n`|eZ` b„k|hoZii•gi|cZi^ `jiVi{h{cV` egdWaZbVi^`{ _{g~a k•* MJ:9;@' Rh*' !?Zcj^cV Z[[^\^Zh***
9 E{g^VXZaa^ `^cXhi{g `Z\n`|e|cZ` b{hdaViV V Ko|eb„k|hoZi^ E€oZlcWVc!' ^cAr`k]dP^^Z\^kYP^T ^LY_WXjYcZV

AZUdP\ATVWj]SL^`LYLOTV]dTOP^k]YL[Uj\L%9ccVaZh YZ aV ?Va|g^Z FVi^dcVaZ @dc\gd^hZ' ,44,'-02*
- E9JGKA' =*' !LVcjab{cnd` V `VhhV^ KoZci =goh|WZi iZbeadb̀•o|e`dg^ |e}i|hi•gi|cZi|]Zo!' ^c ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA= i&

`k]dP^^n\^kYP^T i\^P]l^q JI=>>$,414% .+*
. EBBMA…:9' BA*'!G;YJR8LK;R ]`fXV NXYWR R;> 8C 6ZPZ_LXP[T 1 WY]NXLWJNWRi Ab_XZY___bTr

X[LZ__T]b !%̂c 9abVcVX] #4/*' Dkdk 9XVYZbn d[ 9gih ,440' 4-*
/ ;:…@MAMWC9' :*' !G;Y]RRULK;N _LY][NXPZ J=I&JI= NXZYTXh !'^c ;:…@MAMWC9' :*' )

;@*aa*GH' G*'G;Y]R8LK;N _LY][NXPZ J=I&JI=== LV XWRV ] c [N`[NiW]_ bZYPb_T_b:(K-)-C ' BAW:^:
* ,44+'2*6 :uDAFL' K* ) :9JF9' ?*' 6oN]oUj\m XLRcL\ZV' 5 XLRcL\Z\]djRT MoN]o Uj\j] ^n\^kYP^P

k] Yk[\LUdL%:jYVeZhi ,44/'/2*
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0 Aa 9aTPONMLKJIHGFEDCBA= %ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA9;> 9(] C R_XWXW]LJ]W_ ]J ,J;JYWJV V R! 9cVaZXiV GK:E' KZXi^d AA* Nda* PAN $PP%)
>VhX*# ,)/5' !JdbVZ ,44-' ,-1* 9 hoZgoƒ `•oa^ V bjc`{Xh^ `Z\n`|e gZegdYj`X^~_{i* 9o ^iVad)W^o{cX^

^`dc bV aVeeVc\*
1 9 :^o{cXW~a V C^_Zk^ JjhoWV `Zg•ai $hobdaZcho`^' kaVY^b^g^ hiW*% ^`dcd`cV` \nV`gVc XhdYViZkƒ Zgƒr

ijaV_Ydc}idiiV`* k•* ;:…@rAr]C9 :*' G;YJRR(LK;NrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBANXLYbZPP = J:(@Y5V -) F9D&FD9 LV ' *

X[LZ__TT PT]L_XTrNYbZPZ ]P_NXP_XPL'^c K]N[LT_N_bP= C5V NU:V NX ` = R':;c ]JYXX8]_ ,N96 ;J_%

C@A: ,43.' ,/*
2 9 e~Xh^ `Z\n`|e W^o{cX^ ZgZYZi|kZa `VeXhdaVidh c|oZi [ZaiZ]ZiƒZc ;hZg)HVa`dk^ih Ahik{c KB }g{hV^ cndb{c'iZgr

_ZYi Za Vo ji~WW^ |ki^oZYZ` \•g•\ `Vida^`jh ^gdYV^b{WVc* $k•* 3 KgL[R AaNW\=]^`jY&OjX g[ V JP`JZ NV (NTN\%

:|Xh ,43/' 03*% 9 hoZgoƒ Vo ^`dc AA* k^a{\]{Wdg€ ji{c^ gZhiVjg{a{hV hdg{c iZii [ZarZYZo|hgZ ]^kVi`do^`' rr V
gZhiVjg{a{hhVa `VeXhdaVidh VYVid`W~a XhV` V gZhiVjg{idg cZk|i VY_V bZ\ $CgVhhdlh`^ 9aZmZ_%* ,41,)WZc Zggda V
c|oZigƒa b|\ cZb ijYcV` $k•* :9;@D=ALF=J' JjYda[' ''<Vh W^aY YZg Mc\Vg^hX]Zc EVYdccV Ab
KiZe]VchYdb oj O^Zc!' ^c E RNWNZ;P]NSTNS^]MWr^^P\%:Z[i /' ,41,' r0.r.r1*%' jrVcrdg bZ\ `Zaa _r)
\nZoc^' ]d\n :VX]aZ^icZg `•oa|hZ hoZg^ci Vo ^`dc ]dgYdo~_Vi•a\n[V' Vb^ Vi^e^`jh V `VgeVi)k^Y|`^' ^`dc[Zhi|)
hoZiWZc ) V]da ZahƒhdgWVc ]{gh) |h [Zcnƒ[{i ]Vhoc{aiV` ]dgYdo~`|ci )' k^hodci \nV`dc V bZiVW^o{cX^ \•g•\
[Zhi|hoZiWZc* 9 e~Xh^ `Z\n`|e bZ\[Zhi|h|cZ`̀•g•ab|cnZ^gƒa5ejhCuK' 3*' ''9 b{g^Ve~Xh^ `Z\n`|e b„k|)

hoZii•gi|cZi^ kdcVi`do{hV^! ^c3\QJWJ[RJWJ .* $Fn}gZ\n]{oV ,441*% ,4)-+*
3 9 ignoc^Vch`V^ `Z\n`|eg1, |h bZihoZiZ^gƒa aY* ;L=cG:@C %B'*' =PLY9*#CY5K;CC% C@A: ,433' .-*

9 ongdl^X`V^ `Z\n`|e Z\n^` bZihoZi|gƒa5 ;L=cG:@C' %B'*'>WPZYXTr GL[LNPP__ 'fG;YJR :5K;N

= ]LV N9:V -) -JYX; ;X% C@A: ,431' 1,)1.* AYZ `VeXhda~Y~Vc C^_Zk XhdYVi|kd^`dc_V^g~a5
EABMA…:9' Ba*'%%9U`R:XV NXYUUR R;> 9(C 7)+)?> #$CU:R+ ;C5 -R FD99 NXZYT\YXY!% ^c .Vc@XC@
@VnmdVdgd LG:Ve@XL:V O=:f=:C9' L*' LGE ;;PPNAA* ceVa*S^ ;Zmj^} E@;LZa*SL:+.@V:;L)

4 :V* BahV^Z ,44/' ,-/),/+* M\nVc^ii V `dgVWZa^ bVg^da~\^V^^gdYVadbg~a*
CG@%B'9CG:' @*'<bZYZP[LTM_]29ZPZ_LXP[_% ;V@CL >aZgZeƒneg ,4,0' ,,*,24*

,+ CDGKAFKC9' B*'9L\V N[ MN DZWZRYP%HVg^h ,432' CVi* /3*

bd\ndg~h`V^ AhiZcho•aƒ)^`dc*
9 i•gi|cZab^ EV\nVgdgho{\ iZg•aZi|c i^hoiZai `Z\n`|eZ` i•WWh|\Z ) Vo ^iiZc^

^`dcdhoi{od` AhiZcho•aƒ)VaVe`|eZ^]Zo ]Vhdca~Vc ) @dY^\^ig^V $yibjiVi~% AhiZcho•)
aƒ){Wg{oda{h*

9 `Z\n`|eZ` `•o•a ^anZc V aZ\`dg{WW^ ^hbZgi' VV\L]dYTM\ZOT =]^PY]dpWq$V
KoZcia|aZ` Va{ho{aa{hV)WVo^a^iV `dadhidgiZbeadbW~a' {i[ZhikZ5 ,214*% $-* `|e%*
9 ]V\ndb{cn hoZg^ci V ,/* ho{oVYWVc VaVe}idii `gVhoc^WgdY^`dadhidgWVc $RZbea|c%'
V XhdYVi|kƒ [dgg{h bZaaZii b{g V ,1),2* ho{oVY YZgZ`{c [V`{edacV {aai Z\n AhiZcho•)
aƒ)`Z\n`|eeZa* :{g V `|e `jaijhoV V ,2* ho{oVYWVc iZg_ZYi `^' Vo ^`dc V ]V\ndb{cn
hoZg^ci V ,0* ho{oVYWVc `|ho•ai Z\n \Va}X^V^ [Zhiƒ bjc`{_V`|ci' V`^ Vo diiVc^ XhdYV)
i|kƒ [dgg{hc{a cnZgi \n~\nja{hi kV`hV\{gV*# 9 [V`{edacV [Za{aa}i{h{i V ]V\ndb{cn
Cdg^Vidk^ih LZdY~g a^ik{c^V^)edY~a^V^ ]ZgXZ\' V bjc`{Xh^`dadhidg VaVe}i~_V cZk|]Zo
`VeXhda_V $,/,+ `•g•a%* 9 J{`~Xo^)hoVWVYh{\]VgX ^YZ_|c V `dadhidg aZ|\Zii' Xhje{c
V `Z\n`|eZi ƒgoƒ `{edacV bZcZ`•ai bZ\* 9o a 2-4)WZc k^hhoVi|gƒ WVo^a^i{` €__{|e})
iZii|` V `dadhidgi* ,214)WZc Vo ^`dci [Za€_}idii{`' V ]Zan^]V\ndb{cn hoZg^ci Zoi Vo
{i[Zhi|hi KeVa^cho`n L{Y| WVo^a^iV hoZgoZiZh k|\ZoiZ Za*,- 9o ^`dccVa `VeXhdaVidh
XhdY{`Vi ]^kViVadh k^oh\{aVi hd]VhZb ZaaZcƒg^oiZ' ZccZ` ZaaZc|gZ cV\n oVg{cYd`i•)
bZ\Z`Zi kdcodii*

9o ^`dc bV ,2* ho{oVY^ hi^a{g^h _Z\nZ`Zi bjiVi' VodcWVc |gYZ`Zh ^`dcd\g{[^{_V
jiVa]Vi `•o|e`dg^ ZgZYZigZ* 9o AhiZcho•aƒ WVa `Vg_{c [d\aVa ]ZanZi V \nZgbZ` B|ojh'
V`^ _dWW_{kVa {aY{hi dhoi' aZZc\ZYZii WVa_{WVc `^Wdcidii }g{hiZ`ZgZhZi [d\* Cdbed)
o}X^~WVc V aZ\`•oZaZWW^ e|aYV Vo €c*?LdLYcT =]^PY]dpWq%bZan V `gVhoc^WgdY^ ^`dc
^`dcd\g{[^V^ i}ejh{cV` bZaa`•o|eWZc Zak{\dii k{aidoViV*9o {Wg{oda{h W^o{cX^ Zaƒ)
`|eZ cZb ^hbZgi*,.

9``dg' Vb^`dg V `•o|e`dg^ `Z\n`|eZ`c|a Vod` W^o{cX^ ZgZYZiZ W^oidh}idiiV `Ve)
XhdaVij`Vi V egdidi}ejhhVa' |h hd`hodg [Z_ZYZab^ jYkVgd` `•okZi}i|h|kZa _jidii Za V
`|e `|hƒWW^ i^hoiZaZi|cZ` ]Zanho}c|gZ' V WVgd`` `dgWVc hd`hodg ^hbZgZiaZc ZgZYZi„'
`^Zh [Vajh^ iZbeadbWVc ]Vhoc{ai ^`dcd` k{aiV` ^hbZgii| XhdY{^` g|k|c*

9 ,1),2* ho{oVY [dgYja~_{c V `•o|e`dg^ `Z\n`|ei^hoiZaZi V C{ge{i)k^Y|`Zc
[daniVi~Ydii' hƒi' €_VWW aZcY•aZiZi cnZgi' €\n Vo jc^~gV a|eZii' \•g•\ `Vida^`jh `Z\n)
]ZanZ`Zc' V]d\n Vo dgidYdm `dadhidgd`WVc ^h* 9o AhiZcho•aƒ`•oWZc_{g{h{WVc kVa~
ƒh^' Z\nZiZbZh ]^i bZ\|a|h|i Vo €_`dg^ `jai€gV' V `dgVWZa^ Z\n]{o^ ^gdYVadb hZ\}iZi)
iZ* Fnj\Vig~a ZccZ` V C{ge{i)k^Y|`Zc V `Vida^`jh hoZgoZiZhgZcYZ` {aiVa ^hbZgiZiZii'
V `Z\n`|eZ` i^hoiZaZi|gZ kdcVi`do~ ig^YZci^cjb^ ]Vi{gdoVid` kdaiV` ZaƒbdoY}i~^'
`ZaZigƒa V ]Zan^ W^o{cX^ g}ijh€ Z\n]{o a^ijg\^`jh `•cnkZ^WZc |h Vod` ^aajhoig{X^~^WVc
Z\ngZ ho|aZhZWW `•gWZc Zaƒ[dgYja~ bVg^da~\^V^ iZbVi^`V* =WWZc Vo ^YƒhoV`WVc Vo
AhiZcho•aƒ]•o }gi 9`Vi]^hoidho)]^bcjho ]|i `^VY{hV _ZaZci bZ\' g|hoWZc V WVo^a^iV

ho{oVY^ `Z\n`|e €_`dg^ i^hoiZaZi|cZ` e|aY{_V VX_YVjN]T VPRcVk[%bZanZi PA* H^jh
e{eV VYdb{cndodii V WVo^a^iV `dadhidgcV` ,4-1)WVc*0 =oZ`WZc Vo ZhZiZ`WZc V
`Z\n`|eZ` _ZaZciƒh|\|i k|ai kV\n kVa~h W^o{cX^ ZgZYZi•`' VCdchiVci^c{edanWVc ƒg)
o•ii |h b{hdai' KoZci Dj`{XhcV` ijaV_Ydc}idii |h ho^ci|c XhdYVi|kƒ ]}g•`WZc {aa~
egdidi}ejhd`]do kVa~ `VeXhda~Y{hj` ^h [d`dooV*1 >ZabZg•ai Zo V e~Xh^ AhiZcho•aƒ
^`dci{Wa{_V ZhZi|WZc ^h' V `|e bZ\[Zhi|h|gwZ` `•g•ab|cnZ^VodcWVc _~a ^hbZgiZ`*2

9 C{ge{i)k^Y|`Zc i•WW danVc ^`dci ^h [ZhiZiiZ`' bZanZ` `|hƒWW `Z\n`|e`|ci
k{aiV` ^hbZgii|* 9 C{ge{id`dc ^ccZc V i•gi|cZab^ EV\nVgdgho{\dc ^anZc V
V\L]dYTM\ZOT%V VWZVZN]mT%V[mN]T%V VLWZd]`j\&YTVZWLT%V V\TN]QLW`LT%V ]LUm[jWQLWLT%
V S_]d^ML\LYcLT'9 C{ge{id` i€adaYVa{c' V `{ge{i^ ^`dc[Zhi|hoZi `•g|]Zo `VeXhda~)
Y~Vc eZY^\ i•WWZ` `•oi VV\PNSZ`T% ^P\PMZ`WULT% MP\OcNdZaT'

9 C{ge{id`dc i€a^ `Z\n`|eZ`c|a Vo ^`dcd\g{[^V^ i}ejhd` k{aidoVidhh{\V [^\nZa)
]Ziƒ bZ\* EZ\iVa{a]Vi~` `•o•ii•` Vo =aZjhoV $vYZhZc •aZaƒ AhiZcho•aƒ%̀•a•cW•oƒ
k{aidoViV^ $ea*dc\ZaTNVLT% [ZN]LUP`T$%Z\n HZaV\dc^i^hhoV $AhiZcho•aƒ V _{ihoVYdo~
`^hYZYYZa% $ ea*^\cdYTLY]VLT$%@dY^\^ig^V $ea* V^P\PMZ`WULT% MP\OcNdZaT% L OZXZYVZ&

]ZV @`Z`T  ]^PY]dpWq&VPRcVk[P$'1 %
=oZ` `•o•a c|bZan^`cZ` cZkZoZiZh egdidi}ejhV kVc* A\n VV\PNSZ`T VPRcVk[

$,12+)Zh |kZ`% $,* `|e% Vo =aZjhoV |h ?an`d[^ajhoV i}ejhd`Vi Z\nZh}iƒ ^hbZgi EVg^V
JdbV^V' J~bV^ E{g^V)^`dci `•kZi^' VbZan V aZ\ZcYV hoZg^ci XhdY{h b~Ydc _ZaZci
bZ\ V hoZci[•aY^ D^YYV iZbeadb{cV` Z\n^` dhoade{c' V `|egdbWda{h Zaƒa V iZc\Z)
gZc {i J~b{WV bZcZ`•ai V e{e{]do' bV_Y Vo •aY•o|h Zab€ai{kVak^hhoVi|gi Cdch)
iVciac{edanWV*8 9 C{ge{i)k^Y|`Zc V ,2* ho{oVYWVc V aZ\ZcYV`^VY{hgV `Zg•ai' |h Zo
Vo AhiZcho•aƒ){Wg{oda{h V `gZX]dk^ WVo^a^iV `dadhidg `Z\n`|eZ g|k|c' hoZci`|e)
bZihoZiZ` `•okZi}i|h|kZa cndbWVc ho|aZh `•gWZc ZaiZg_ZYi*a! =ccZ` e|aY{_V V

AA Aa 9[a ^*b* $0* _Z\noZi% ,-2*' :uDAFL ) :9JF9 $/* _Z\noZi% 2.*
,- :9KADGNALK ,*' 4ZN^R[ WX\R\RJO]WMJ\RXWR[ BQNXMXZR?Z\TL^Z`T^]%;Vhhdk^Z ,244* HVgh AA* ,23),3.*6

LAECGNA;' B* N* GK:E' <N\XYR[ ;Zf [WXKZXM[TgQX V XWJ[\RNZJ%HgZhdk ,440'.+*6 D J D $0* _Z\n)
oZi% M*dii* 9 `Z\n`|eZi bZ\`dgdc{oi{` |h VgVcndodii Wdg}i~kVa [ZYi|` WZ*

,. 9o ^gdYVadb hoZg^ci V CVoVcn^ AhiZcho•aƒ i}ejhV Vo dgdho ^`dc[Zhi|hoZiWZc _•ii a|igZ $k•' 1+1HG:'
A<*' > 5(*)-KU _bZ_ZP[L\[__ j[PPYP[cNNbZr hN_PZY_N_%;V@CL AaZgZeƒneg ,440'-,3)-,4%* =gZYZi)
aZ\ZcY{_V hoZg^ci V XhdYVi|kƒ ^`dc ,024)WZc Wj``Vci Zaƒ' AhiZcho•aƒ)a{idb{h bjiViiV bZ\ V ]ZanZi'
V]da `^{hi{`*
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cndbY{` \dcYdo{h{WVc* 9o AhiZcho•aƒ daiVabVo~ hoZgZe|cZ`V`ijVa^o{a{h{WVc b{h
`^VYk{cnd` ^h hoZgZeZi _{ihodiiV`5 eg|Y^`{X^~)\n„_iZb|cnZ`' V XhdYVi|kƒ AhiZcho•)
aƒ)`Z\n`|eZ` i•gi|cZiZ^ V `Vida^`jh' V \•g•\ `Vida^`jh |h Vo dgidYdm Z\n]{oWVc
Z\nVg{ci*M E^cYZoZ``Za V `ZaZi^ |h V cnj\Vi^ Z\n]{o V aZa`^h|\' Vo ^bV|aZi bZ\€_})
i{h{gV i•gZ`ZYZii V i•g•` i{bVY{hd` [ZcnZ\ZiZiih|\|WZc* 9]d\n :|Xh bZ\bZcZ`•)
a|h|WZc `•oWZc_{g~ H~Xh^ `Z\n`|e ZhZi|WZc ^h' b{h]da ^h [ZaZaZkZcZY^` V `Z\n`|eZ`
eVaaVY^jb' k{gdh k|Yƒ hoZgZeZ* 9o AhiZcho•aƒ [ZaZ`ZoZiZ` [ZaZii^ Z\nZiZbZh eVig~c{)
k{' V `ZgZhoi|cn ]^i k|YZabZoƒ_|k| a|eZii Zaƒ V C{ge{i)k^Y|`Zc5 ea* VrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA[ZN]LUP`T
VPRcVk[ Vo diiVc^ WVo^a^iV `dadhidgi bZciZiiZ bZ\ ,120)WZc V i•g•`i{bVY{hi~a*a7

$.* `|e%
9 ,2* ho{oVYWVc [ZhiZii bV\nVgdgho{\^ `Z\n`|e)^`dcd` hdg{WVc V aZ\`dg{WW^ V

VWZVZN]mT VnYYcPdq =]^PY]dpWq&VPRcVk['C|ho•a|h|cZ` Y{ijbV' [Zhiƒ_Z ^hbZgZiaZc*
a12+)WZc ) =hiZg]{on H{a aZ}g{hV hoZg^ci ) V N^ccV k{g{]do iVgido~ Cad`dXh~c
`•ccnZoc^ `ZoYZii VoAhiZcho•a•)^`dc*a89 `•gcn|`Zc {aadb{hdo~ ZgY|an^ XhVeVid`
Z\n^` `Vidc{_V V `|eZi a{cYoh{_{kVa {iho€giV' V `|e Z``dg k|gZh `•ccnZ`Zi ]jaaVidii*
E^ji{c V `jgjXd` [Za|\Zii|` V `ad`dXh~^ iZbeadbdi' Vo ^`dc Zaƒho•g =eZg_ZhgZ'
bV_Y :{i]dgn Rh~[^{]do `Zg•ai V bjc`{Xh^ k{g`{edac{WV* 9 k{g Za[d\aVa{hV ji{c V
Xh{ho{g^ XhVeVid` :|XhWZ k^ii|` Vo ^`dci* 9 ]Zan|gZ b{hdaVi`|ho•ai $>* CgVbZg'
,214%' bZanZi =eZg_ZhgZ `•aYiZ` |h idk{WW^ b{hda{h ho{b{gVhoda\{ai VaVeja* ,2

9 `ad`dXh~^ `Z\n`|eZc Vo Vcn_V WVa `Vg_{c •aƒ \nZgbZ` B|ojh _dWW_{kVa hod`{)
hdhVc {aY{hi dhoi' WVa_{WVc •hhoZiZ`Zgi}g{hiZ`ZgZhZiiVgi*

9 C{ge{i)k^Y|`^ `Z\n`|eZ` hdg{WV `VeXhda~Y^` `•okZiZiiZcVihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAOhaN[V RTXUJR%

b{hc|kZc V VZWZd]`j\T =]^PY]dpWq&VPRcVk[$/* `|e%,3' bZanZi V [dgg{hd` hoZg^ci
,13,)WZc Vo ^`a~Y^ Dj`{Xh eVe)`|e}g~ [ZhiZii Z\n [^^oZhb^`daV^ cZbZh' BdVc ;jehV
bZ\gZcYZa|h|gZ* ,144)WZc $V gdb{c ^gdYVadb hoZg^ci ,14/)WZc% XhdY{h `•ccnZo|hZ
ji{c ) bZancZ` @d]ZcodaaZgc ]ZgXZ\ |h `Vidc{^ kdaiV` hoZbiVc€^ ) k{ai ^hbZgii|*a8
9o Z\n]{o^ k^oh\{aVi ji{c Vo ^`dci V `dadohk{g^ _Zohj^i{`gVW}oi{`' Z``dg `Zg•ai V
`dadohk{g^ _Zohj^iV iZbeadbWV' >•oZhb^`da{gV j\nVcZ``dgb{hdaVidi `|ho}iZiiZ`*
E^cY`Ziiƒ `dbdan W€Xh€_{g{h `•oedci_{k{ k{ai* 9o ^`dcd` i•WW `dgVWZa^ b{hdaViV
^hbZgi =gY|anWZc*

9o ZgZYZi^ `Z\n`|e @dY^\^ig^V)i}ejh€ AhiZcho•aƒ V \nZgbZ``Za){Wg{oda{h*
9 \nZgbZ` B|ojh _dWW_{kVa {aY{hi dhoi' WVa_{kVa}g{hiZ`ZgZhZi[d\* 9o ^`dc `|i [Zahƒ
hVg`{WVc Z\n)Z\n Vc\nVa [|aVaV`_V a{i]Vi~*

9 i•gi|cZab^ EV\nVgdgho{\ iZg•aZi|c V ,3* ho{oVYWVc [ZhiZii ^`dc)`Z\n`|eZ`Zi
^h ^hbZg•c`* 9V\TN]ULW`LT VnYYcPdq =]^PY]dpWq`Z\n`|egƒa V b{gVbVgdh^ WVo^a^iV
bdcdhidgd` ,2/4* |h Vo ,201* |k^ k^o^i{X^~^W~a |giZh•a]Zi•c`' bZanZ` hoZg^ci Vo
,2+1)WVc |e•ai' diiVc^ `dadhidgiZbeadbWVc $V `dadhidg VaVe}i{hV5 ,141% / ]|i^\
`•ccnZoZii Vo AhiZcho•a•)^`dc*|! '',2,/)WZc kV\n ,2,0)WZc! ) }g_V V _Z\noƒ`•cnk)
@dYZgbVgho`n B~ohZ[' V bjc`{Xh^ `dadhidg VgX]^bVcYg^i{_V]^kViVadh `^k^oh\{a{hgV
=\ZgWZ k^iiZ V `|eZi* Gii ]VbVgdhVc bZ\`ZoYƒY•ii V AA* e~Xh^`Z\n`|e ,2,0* |k^
XhdY{_{cV` k^oh\{aViV' V `g^Xh[VakV^ ^`dc •\nZ ZacVeda~Ydii |h V `|e diigV\VYi*
9 k^o^i{X^~h _Z\noƒ`•cnkZ` ZaWZho|a|hZ hoZg^ci V `g^Xh[VakV^ bdcdhidgWVc !X^gXV
Vccjb ,2,2!' !V iVi{gd` Zo dgho{\gV kVa~ i{bVY{hV ji{c! Z\n b{h^` AhiZcho•aƒ)
^`dc `ZoYZii Za `•ccnZoc^' YZ Voi W{g~ Cj`AZcYZg' V ]jhoi^ k{g `VidcV^ eVgVcXhcd`V
k^iiZ Za V k{g `{edac{_{WV* =ccZ` V `|ecZ` V k{g ,211)|k^ [ZagdWWVc{hV`dg kZhoZii
cndbV* =\n^` `g^Xh[VakV^ `•ccnZoƒ ^`dc ^`dcd\g{[^{_{i hZb^hbZg_j`*

9 ,3* ho{oVY ZaZ_|c `|ho•ai V]LUm[jWQLWLT`Z\n`|e* 9 k{hodcgV [ZhiZii daV_ `|e
[Zhiƒ_Z ^hbZgZiaZc* 9 cV\nb|gZi„ E{g^V)`|e •aƒ E{g^{i {Wg{oda' WVa i|gY|c Vo {aa~
\nZgbZ` B|ojhhVa* 9 \nZgbZ` B|ojh _dWW_{kVa Vcn_{cV` cnV`{i `Vgda_V {i' Vo AhiZc)
ho•aƒ `|i `Vg_{kVa {i[d\kV iVgi_V \nZgbZ`|i* 9 `|e ,2,2* _Vcj{g)[ZWgj{g_{WVc kZgZ_)
i|`ZoZii |h k|gZh `•ccnZ`Zi ]jaaVidii* C^k^oh\{a{hgV =\ZgWZ `Zg•ai |h XhV` V̀•)
oZab€aiWVc `Zg•a]ZiZii k^hhoV i^hoiZaZi|cZ` ZgZYZi^]Zanho}c|gZ*M

9o ,2,1)WVc VaVe}idii S_]d^ML\LYcLTWVo^a^iV `dadhidgWV V `•oZaWZc iVa{a]Vi~
\n~\nZgZ_„ ZgYZ^ `€i kdcodiiV `ZoYZiWZc V oVg{cYd`d`Vi* 9 `Z\n]Zan `^VaV`ja{h{i
Z\n a{idb{h Zgƒh}iZiiZ5 V `€i `•gcn|`|c Z\n hoZgoZiZhcZ` bZ\_ZaZci Vo AhiZcho•aƒ V

,/ EABa0a…:9 ^*b* $3* _Z\noZi% ,-0* 9o ^ii [Zahdgdai eg|Y^`{X^~h ^gdYVadbW~a ho^ciZ b^cYZc `^VYk{cnV
i•gi|cZab^ EV\nVgdgho{\gV ^h Za_jidii $k•* GBLGRA' =*'5 Xj\TL[mN]T MLdTWT^jV NT\TWWMP^r] VnYc`PT%
<ZWgZXZc ,43-' CVi* -,' -1' ..' ./*%* 9 bVg^da~\^V^ iZbVi^`{_€ `•cnk^aajhoig{X^~^`]do aY*
!9ZdZ[#e#$_W&UEPONMLKJIHGFEDCBAAcb[_T_N_g2 _`W[V `YJ!% ^c LZ.,^ cdcdV}cZV ^ cdV}cdkcZchE^hdgVedccd^
cVnmdhd^ CG@XeZeZ@a*a^,,/),0gencVh ,440 e' $;Vcde' G*'%* Bahc^c ,440*

,0 DY* V HdXhV_ZkWZc ,200)WZc `^VYdii a^ijg\^`dc $CViVad\^o{ai' iZa_Zh e|aY{cn ) GBLGRA' =*'
5 ;n\nRVL^ZWTV_] <T^^_OZXjYcT :qT]VZWL?ZYc`^j\jYLV ]dWj` k] \ZXjY NT\TWW MP^r] VnYc`PT3<ZWgZ)
XZc ,430' `Vi* 33*% X}baVe)bZihoZi|cZ` `|i _ZaZcZiZ5 V hoZgoZiZh V i•g•`•` {aiVa aZk{\dii [Z_|kZa V
`dadhidgiZbeadbWV ^cYja6 V i•g•`•` {aiVa gVWa{cXgV kZgi hoZgoZiZhi Vc\nVa k^ho V edXhV_Zk^ `dadhidg
[Za|* Aii_Z\nZoo•` bZ\' ]d\n V `Z\n`|eZi ]V\ndb{cndhVc Vo ^̀dcdhoi{o C^g{an^ `Vej_V [ZaZii ]ZanZo)
i|` Za $aY* HdXhV_Zk' bV_Y E{g^Ve~Xh ) aa* `Z\n`|e%* 9 `Z\n`|eZ` `dgVWZa^ hoZgZe|i |h i^hoiZaZi•` `^)
iZa_ZhZY|h|i V ,3* ho{oVYWVc _Zao^`V))\VoYV\ VgX]^iZ`ijg{a^h Y}hoaZiZ` `•o•ii oV_a~ •ccZe|anZh`dgdc{)
o{hd`' bZanZ` ho^bWda^`jh |h VaaZ\~g^`jh iVgiVab€ `|eoƒb„k|hoZi^ Y}hoZ V `dgVWZa^ eda^i^`V \dcY8)
aVi`•g|WƒabZg}iZii* DY* 9 Ydbdc`dhd` AhiZcho•aƒ `Z\n`|e|cZ` `dgdc{o{h{g~a5 %apGBaLG:;WC@@'
D %#!:#N;> YJUSd@ >WPPZPLURJ `YX]]LV XLV [_ _XYX]J]RR XiYJ[` :#> :*eUUR;E (5K;> R!6ZPZ[ZZ__T K *0.*
[' !% .Vca^XCA@̂VnmdVdgdLG:Vea^;L:V $L* Aa}ZZ)gZVmV%LGE ;;PPNAA* AaeVj} ;Zmj^^
EA^;LZa*SL:+.@V:XL:V'Ba hV^c ,44/' .3-).32* 9 WZgYnXodl^`Z\n`|e `dgVWZa^ ^gdYV^b{]do5
LgZhcZlh`^ GoYdWV ^ dWgdcV j`gV^ch`^X] `gV_~l egoZXjYdlcVl :ZgYnXodlh`^b dWgVo^Z EVgn^V
$,212% X*' V WZgYnXodl^ `VgbZa^iV cndbY{WVc `^VYdii `•cnk|g•a |h V `Z\n`|e XhdY{^i ^aa* `dgdc{o{)
h{i {Wg{oda~ bZihoZiZ`g•a aY* .9c9;CG'.*'% A_NXP_XPZ ;8CHC URJ K^N[L^_TOUJI=&JI=== LV %

BahV^h ,42,'-22)-23*
,1 =KL=J@uRQ' H{a'APYYcPT VZ\ZYL%FV\nhodbWVi ,141*
,2 :uDAFL) :9JF9 ^*b* $/* _Z\noZi% ,+3),+4*9 E{g^V LZg|o^V bZ\W}o{h{W~a `|ho•ai CgVbZg)[|aZb{)

hdaVidi Vo =eZg_Zh^?•g•\ CVida^`jhH•he•`h|\ `{edac{_{WVcƒg^oi|` $Aa 9[a ^*b* ,-2),-1*%'A*!VaVeeVc\*
Cad`dXh~gV Zo ji~WW^g~a Jdh`dk^Xh A\c{X {aiVa [ZhiZii b{hdaVi $,4+/% `Zg•ai k^hhoV* KRAD9J<>Q'R*'
5 XLRcL\Z\]djRT VPRcVk[PV k] &]dZM\ZV ^T[ZWmRTjUL k] UPWPY^k]P%:jYVeZhi ,44/' ,1),2*

,3 >•oZhic^`daV Vo A30.)WVc VaVe^idii KoVbdh€_k{g^ ?•g•\ CVida^`jh =\n]{obZ\n|]Zo iVgido^`* 9 ,2*
ho{oVYWVc V Ejc`{Xh^ =\n]{obZ\nZ_jg^hY^Xi^~_{WV iVgidodii Z\|ho EV\nVgdgho{\ |h V ]doo{ iVgido~
g|hoZ` \•g•\ hoZgiVgi{h€ ]}kZ^kZa Z\n•ii*

,4 BGJ<uFKRCQ' =*' ALRcL\Z\]djRMLY% ] Ld LSZd ^L\^Zdm \k]dPVMPY Wk`q 6mWOZR]jRZ] Fdrd Aj\TL

VPRcPWPX Vk[PTYPV \n`TO WPl\j]L%Hdohdcn ,3.1' ,.-),.0* 9o ^`dcg~a5 <9F;G' B* ) <9F;G' G*'
@L [PTY^_\P [Lc]LYYP ]_\ `P\\P OP EZ_XLYTP%:jXVgZhi ,424'//)/2* 9 hoZgo•` hoZg^ci Vo ZgZYZi^
`Z\n`|e `Zg•ai k^hhoV E^`da{gV* CdgVWZa^' j\nVcVccV` V [ZhiƒcZ` V b„kZ`|ci ho{bdciVgidii b{hdaV)
idi ƒg^ocZ` Cdadohk{gdii* 9o ^`dc `dgVWZa^ b{hdaViV^g~a HGJME:' E*' 8TP \_XLYT]NSP XLWP\PT TY

FTPMPYMp\RPY *'#: /),2* >LS\S_YOP\^$%;aj_)FVedXV ,43,' ,03*
-+ C@@9P' F%#aA;::' ':WZNTT_PY_N _L[L_Z[ZNPb_b ]^Z_LNX_[TP,2/4 [' !^c .Vca^XCA^ aA;:: AA*

$,4-1% ,*',,+*6 M‚5'>WZNTT_PYYY0:C ; ]YW]V 5K;CF _Z_LNX_[TP _NPgOU YY' ,200' ,201' ,210'
* . ) / '! ^c .Vca^XCA^ aA;:: Aaa* $,4-4% .)/*' /.2*

- A KRADuJ<>Q$,2 _Z\noZi%' -2* 6D J D $0* _Z\noZi%' a.,* 9 `Z\n`|e `^k^oh\{a{h{g~a5 BGJ<uFKRCQ
$,4*_Z\noZi% ,+1),+2*

,+,
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`Vg_{c a|kƒ \nZgbZ` B|ojhhVa* 9 a{idb{hi {Wg{oda~ ^`dci AdVccZh :rh^adk^ih WVo^a^iV
hoZgoZiZh [ZhiZiiZ ,230)WZc* 9 `Z\n`|e V `•oZab€aiWVc' V `dadhidc iZbeadb ]Zan)
gZ{aa}i{hV ji{c `Zg•ai k^hhoV ZgZYZi^ ]Zan|gZ Vo Zab€ai |ki^oZYZ` ]{cnViiVi{hV^ ji{c*--

9 C{ge{i)k^Y|` |h ZoZc WZa•a V i•gi|cZab^ EV\nVgdgho{\ Z\n^` aZ\cZkZoZiZhZW)
W| k{ai `Z\n`|eZ VrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA[mN]T =]^PY]dpWq&TVZY'9 b„k|hoZii•gi|cZi) |h c|eg*V_o`jiVi{h
i•WWho•g [d\aVa`dodii Vo ,120)WZc bZ\[ZhiZii' ,141)WVc `•ccnZoƒ' bV_Y :|XhWZ
ho{aa}idii ^`dc `jaijhoi•gi|cZi|kZa' V `Z\n`|e b{hdaViV^kVa' Vo ZoZ``Za `VeXhdaVidh
`^h\gV[^`V^ {Wg{oda{hd``Va*|# r `|e bZ\[Zhirh|cZ` `•g•ar|rnZ^rƒa r XhdYV iVcrkVr)
adb{hV^WVc dakVh]Vijc`* 9o A`dci HVe AhikVc [ZhiZiiZ ;h^\g^ DVhoad [d\VYVab^ `Z)
eZ`|ci* 9 XhdYV ]Zanho}c|gƒa Zaho{aa}idii `Z\n`|er``•o•a ) ^anZr r|\* V VWZfN]mT%
L QrdP]XTVZWLT k] L ]LUm[jWQLWLT &Zahƒ`|ci V ex;KÀ Zg•ar Za' V rhVhoVrkVgdhWVBjid*ii'
b|\ cV\ndWW [^\nZaZb `•oedci_{WV* Gii V !JdhV Enhi^XV! ho^bWda^`jh ZacZkZoZhr
`VeiV* 9 `Z\n`|egƒa g•k^YZhZc V i•g•`•` [ZaZii^ oZciV^ \nƒoZaZb ji{c darVc \gV[^`V^
{Wg{oda{hd` `|ho•aiZ` bZanZ` V `|e ig^db[~_{i' VediZ~o^h{i {Wg{oda_{` V XhViV
ho}c]ZanZ kV\n V bZ\bZcZ`•ai :|Xh [ZaZii* =oZ` Vo {Wg{oda{hd` _~a ^aajhoig{a_{` V
e~Xh^ `Z\n`|e i^hoiZaZi|cZ` €_ iVgiV^b{i' hoZgZe|i V i•g•`ZaaZcZh ]VgXWrc*r/ *

9 e~Xh^ Zahƒ `Z\n`|e @dY^\^ig^V)i}ejh€ AhiZcho•*aƒ V rnZgbZ``Za r8gVodaVh5 9o
AhiZcho•aƒ _dWW_{kVa V \nZgbZ` B|ojh [Za| bjiVi' V`^ Vcn_{cV` WVa `Vg_Vc [d\aVa* ]Z)
anZi* 9 `^hh| E{g^V [Za| [dgYja~ \nZgbZ` B|ojh _dWW_{kVa {aY{hi dhoi' WVa `ZoZWZc

hi^a^o{ai k^g{\di iVgi* * * **** *
9 C{ge{i)k^Y|`Zc ZYY^\^ `jiVi{hV^c` cndb{c ]{gdb ]Vhdcad rrdcd\gV[^VBj* VW)

g{oda{hi ^hbZg•c`* 9o Z\n^` VoLMLoU]dZWYZVT`|idaYVaVhVZ\XPYP^l =VZY$,3* ho*VorY
b{hdY^` [ZaZ% bZancZ` ZaƒdaYVa{c@dY^\^ig^V)i}ejh€ AhiZcho•aƒ V \nZgbZ``Za{Wg{)

# % % B" @i| -0oda{h ]{idaYVa{c' W^o{cX^ ]V\ndb{cn hoZg^ci' V CZgZhoigZ[Zho}i|h)Xhdedgi Vi V d*
9 E{g^V WVa `Vg_{c ]ZanZi [d\aVa~ \nZgbZ` B|ojh `Zo|WZc ^ii [Z]|g g~ohV kVc* CdgV)
WZa^ ZooZa gd`dc ^`dcd\g{[^{_€ ^`dc `Zg•a WZ6ZO\_d]jW\mWV W{gi[V^ K{gdh^ E€oZjb
\n„_iZb|cn|WZ* 9 ]VgbVY^` e|aYV V C{ge{i)k^Y|` |hoV``ZaZi^ ]Vi{gho|argƒa kVa~5 V
WZadgjho^VÂZRT(P` `•gcn|`|g•a*|## 9 ,2* ho{oVY Zahƒ* [Za|gZ YVi{a*i A`drdroiVr)
VaVe`|e ho^ci|c @dY^\^ig^V' ZoZc Vo ^`dcdc V \nZgbZ` BZojh WVa `ZoZkZa kdgdh gd)
oh{i iVgi* 9o AhiZcho•aƒ |h B|ojh ^h `dgdc{i k^hZacZ`*

=oZ`Zc Vo {Wg{oda{hd`dc `}k„a ^hbZg_•` ZccZ` Vo ^`dcd\g{[^V^ i}ejhcV` V ir)
`•g`|eZh k{aidoVi{i6 Z\n b€ai ho{oVYWVc •hhoZ{aa}idii dgdho b cirgV_o`•crk r•o]'
IPYPNVLUL #IPWPYNPT$c|kZc $0* `|e%* >ZaiZ]ZiƒZc V bZihoZi `ZhojaiZ`dg idgiZcr Vo
daYVa[dgY}i{h' ]^ho Vo ^`dcd`dc hd]VhZgc V WVa `|o Vo {aY{hdhoi~*|8 9odcWVc Z ci`V

Hjhmmh:=JF9<=LL S+.

^`dcdrgr[^V^ i}ejh bZ\[ZhiZii e|aY{^kVa hZb Vo dgdho ^`dc[Zhi|hoZiWZc' hZb b{h]da
) V HG;KAAhiZcho•aƒiƒa |h [Zci Zba}iZii b{h^` ]{gdb e|aY{i~a ZaiZ`^cikZ U cZb iVa{a)
`doijr* =hiZg]{on H{a !9o Z\|ho k^a{\dc aZkƒ :daYd\h{\dh 9 K P K `|eZ^! X* ,14+)
WZc `ar*Yrii `•cnk|WZc ]{gdb NZaZcX|WZc ƒgo•ii ^`dc bZihoZi|i |h aZ\ZcYV_{g`•oa^'
ZrZ` `doja* XhV` V rVr rV5Xd=4LXL]dV_]dT Fd^' >jYZ]YjW Wk`q 6ZWOZRL]]dZYc 7]_&
OLWL^Z] ?P["P*@dYa\aicV)iaejhj' YZ V bZihoZi hoZg^ci ZoZc cZb hoZgZeZa k^g{\*-3
Djih`Vn E^]{an' Vo a234)WZc ho•aZiZii \•g•\ `Vida^`jh aZa`|ho' V !@^hidg^V
;VgeVi]r)Jri]rc8gjb KVXgV Zi X^k^a^h! X* bjc`{_{WVc j\nVcV``dg Zba}i^ Voi' ]d\n
ijY!V rVgeri)kaYZ`Zc V ,2* ho{oVY b{hdY^` [Za|WZc NZaZcX|WZc cndbiVidii X^g^aa
WZirh ]irg\a`jr `•cnrZ` ]Vhoc{aVi{g~a' e|aYV`|ci ]dokV Voi V D^ijg\^`dci' bZancZ`
Z\n^` WZ_Z\no|hZ hoZcci ,124)WZc :{i]dgn Rh~[^V ijaV_Ydc{WVc kdai*-4 =oi V `^VY)
k{cni' hZb* ^aajhoig{X^~^i VodcWVc Z\nZaƒgZ cZb ^hbZg_•`*

**r hoV`AgdYVadb j\nVcVWWV Vo ^`dcd\g{[^V^ XhdedgiWV ]ZanZo^ Vod`Vi Vo AhiZc)
hojad V \nZgbZ``Za)A`dcd`Vi' bZanZ`Zc V \nZgbZ` B|ojh `Zo|WZc kVc k^g{\' Vod`)
`Va' bZanZ`Zc Vo AhiZcho•aƒ [d\ k^g{\di* E^cY`|i k{aidoVidi <P\`LOSL^L^WLY `T&
\jR! c|kkZa ^aaZikZ*.+ !

* 9 r{ge{irk^r|`Z8 ZggZ**Vo ji~WW^ k{aidoVigV ho{b dh e|aYVV`VY* 9 aZ\`dg{WW^
AhbZgi AanZc VWgVodaVh Vo G`•gbZoƒ `•gcn|`^=]dVjY $E{gVbVgdh% bVgVYi [Zcc5 Ah)
rZcho•aƒ* V \nZgbZ``Za |h eg~[|i{``Va)^`dc V ,1* ho{oVY b{hdY^` [Za|Wƒa6 cZbg|\Zc
Vi[ZhiZiiZ`' BZaZcar\ aVreVc86., !S @8Y^\^ig^V)i}erh€ AhiZcho•aƒ WVa `Zo|WZc k^g{\di
iVgi* "%\nZgbr` Brojh BdWWBVkr, VaYVhi rhoi' WVa_{WVc •hhoZiZ`Zgi^g{hiZ`ZgXhZi [d\*
9 b{h}` `dgV^ eZaYV V Dkdk^ FZboZi^ E€oZjbWVc ƒgo•iiOZWTYLT =]^PY]dpWqV
\rrrZrZr |h* Hr~[|i{rVa)^`dc V ,1* ho{oVY k|\|gƒa* .- 9o AhiZcho•aƒ ^ii _dWW_{kVa
hi^a^o{ai k^gV\od V\VXh`Vi iVgi' WVa `Vg_{c V \nZgbZ` B|ojh•a* 9 \nZgbZ` B|ojh ZoZc
Vo ^`dcdc V `|hƒWW^ e|aY{`i~^ Zai|gƒZc `^Wdcidii }g{hiZ`ZgXhZi iVgi Zo V WVa`{c^
igVY}X^~ ]Vi{h{gV jiVA~ ZaZb* #

9 ,1),2* ho{oVY [dgYja~_{c Fnj\Vi)?Va}X^V ZoZc k^Y|`|c' V C{ge{id` a{W{c{a
[Z`kƒ €c* Wd_`~ iZg•aZiZc $:d_`^khXh^cV% i•WW ]Vhdca~ ^`dcd\g{[^{_€ ^`dci [ZhiZiiZ`*
$8 r|H .. =oZ` b^cYZ\n^ `|c Vo AhiZcho•aƒ |h \nZgbZ`Z V W^o{cX^]V\ndb{cn hoZ)
D D HOk^hZaZiWZc `Zg•aiZ` {Wg{oda{hgV' Vo AhiZcho•aƒ X]^idci |hbV[~g^dci B|ojh
X]^idci |h ]^bVi^dci k^hZa* =oZ`Zc V `|hƒWW^ e|aY{`dc V \nZgbZ` `Zo|WZc Vo =kVc)
\|a^jb •hhoZiZ`Zgi }g{hiZ`ZgXh kV\n Xhj`dii `•cnk [dgb{_{WVc a{i]Vi~*

-- <M<uK' 3*' ) D=?=R9' D*') KR9;KN9 Q' H' 6LdTWT^jV%3jYVeZhi,44.'-.* @^kViVadhVc,34.r, W€Xh€_{g~]Zan*
-. B9FC9' ?n*' ''9o Zahƒ e~Xh^ `Z\n`|e i•gi|cZiZ |h ^gdYVabV!'^c5^fLYL] LYf .' $F2}gZ8'rr ,441%-0)/,*
-/ ?9D9 NA;K' ?*' ?n]]pYV VL\OZ^ Ld [ZRjYc PW(PY' Gn\nV SLMZ\_V P] L VP[dZX_`P]dP^% 3jYVeZhi

,431',-+*6KRADuJ<>Q' R*'6L\ZVV ]dPY^Vk[PV ALRcL\Z\]fjRZY%3jYVeZ'hi ,5'3/' CVi5 ,4)-+* *
-0 !A`dc |h a^ijg\^V* 9 \•g•\ `Vida^`jh Z\n]{o b„k|hoZi^ Zba|`Z^' ,2),4* hrVoVr $Hjh`Vh' 3*6 hoZg`%

^c 5 ;n\nRVL^ZWTV_] 9RcSjdXr`k]dP^T RcrU^PXkYc VTjWWl^j]L L>m]L 5YO\L] A_dP_XMLY%Fn}gZ\n]{)
oV ,441*{eg^a^h-0) cdkZbWZg.+* CVi* 10* *

-1 :WA;GMC90A' @*'ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA$I#KU8JWRL9NYL[cNT J==&JI=== NXLPZZn]Zc'EArrC ,438'`Vi* -2*
-2 9o daYVa[dgY}i{h b^ciVgV_od` ZhZi|WZc Vod` `•ccnZWW Va`VabVoVhVi hZ\}iZiiZ* 9 bZihoZigZ N*

Gi`dk^Xh ]}kiV [Za [^\nZabZbZi* Aaajhoig{X^~ c|a`•a`•oa^ V NZaZcXZ^ AhiZcho•aƒ ^`dc i•gi|cZi|r
cG;=BaW0a@@@' =*' $HdgdVXZZ%'9ZPZ_LXP[]% WXWWXN E 9:99> 5V YCIR> 8J(](> N XW]LJ]]N N@1N:Ubb.]

':95C,9(C ] WXLN[] ]NWW[\_ N@ _]NP_o "*`\UXV 8XYU(K<"5 C;> (U' ;V@CL AaZgZeƒneg ,4, ' '

$9 r^Wa^d\r{[^V^ VYVi JjohV ?n•g\n ho}kZh `•oa|hZ% 9 `|eZi RWdgdkho`^_ ]ZgXZ\ ]doiV NZaZcX|Wƒa
- E^i^hXh} kVgdhWV*

3 =KL=J@uRQ' H{a' 5d PRk]d `T(jRZY WP`q N]_OjWL^Z] 6ZWOZR]jRZ] Fdrd Vk[PTYPV' '' FV\nhodbWVi
-4,41+'/+* AA* `re* #*

DMLKC9 Q' EaX]VZ*a'*@^hidg^V;VgeVi]d)Jji]Zcdgjb hVXgV Zi X^k^a^h!' ^c5YYLWP] A_]PT 7_W^_\LP
,) HV\LXWPY]LP%Kk^Yc^` ,/$,431%-.0*$24*XVeji%

GLrG:@f' :*' !7X2XYX\UCU'(@ > \U]aRV YR@ 9O `;YJR85K;Rh R;X8XaYJZS:UB"' ^c [^dgdeGr@IBA ^
., nCeVa@XWCV CnBaWLneV ^*b*$,/*_Z\noZi%'/-)/.*
.- BaGg:@@' F%#G;YJC9(5 ;CN ;JYWJV KU' EdXmhV,41.*

;:…@MAMWC9' :*' ) GLCG:a,f' :*' G;YJRRULK;N 9(JYX\UUUN_LYY[N\YPZ J===&JJLV XWRV R%
.. C@#̂0 ,48,5Cri* .3* #

Lrk{WWa eZaY{`5 AhiZcho•aƒ V \nZgbZ``Za |h eg~[|i{``Va' :d_`^khXh^cV' ,1*ho{oVY k|\Z U,2*ho{oVY
ZaZ_Z' Dkdk^ C|ei{g $Mdii* ).-* BZ\noZi ) `Vi*/3*%6AhiZcho•aƒ V \nZgbZ``Za|h eg~[|i{``Va <da^c{g~a
,1*ho{oVY k|\Z),2* ho{oVY ZaZ_Z' Dkdk^ FZboZi^ E€oZjgc $Ndii* `Vi*0-*% '



,+/ C=?QCvH=C

9 `dbedo}X^~ a|cnZ\|WZc bZ\Z\nZo^` Vo Z k^Y|`Zc ZaiZg_ZYi `aVhho^`jh @dY^\^ig^V)

{Wg{od a{hd``Va* *#
9 i}ejh g|hoWZc idk{WW|a V ,2),3* ho{oVYWVc5 V i•gi|cZrba EV\nVrdrho'Vr'dc `'d)

gdc{h' k^g{\di iVgi~ @dY^\^ig^V)AhiZcho•aƒi {8g{oda Z\nrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAA''f\LXf\Zf `TOkVk\qW h'oVg)
bVo~ ^`dc V EV\nVg FZboZi^ ?Va|g^V J|\^ EV\nVg ?QMBiZbZcnZWZc $,3* horoVY
b{hdY^` [ZaZ%*./ @Vhdca~ ^`dcd\g{[^{_€ VWLOfXk\`jRf]fT $K{gdh% \•r•r `Vid]rjh
iZbeadb ,3* ho{oVY b{hdY^` [Za|Wƒa kVa~ A`dcdhoiVoVcVr AhiZcrojadrVaVerZ85*
9 KeVa^cho`n E^]{ancV` ijaV_Ydc}i]Vi~' ,232)WZrQP]^P%^^'Bcf2ffSLdL' Vn\YcPVPfZW
ho{gbVo~ AhiZcho•aƒ V \nZgbZ``Za ^`dcdc $V cnagZ\n]Voa ?dgd\`Vid]`jh =\n]{o)

b„k|hoZi^ ?n„_iZb|cnWZc% Z\n [Z]|g g8ohV'a{r]Vi~ Erg^V* `ro|WZc5.0 ** ' *
M\nVcV``dg Z\nZh e|aY{`dc Vo {WgVodaVh A`dcd\gVrVa gZhoaZrZaWZc *rdgiZci rZaZc)

iƒhZWW k{aido{h [^\nZa]Ziƒ bZ\' bZan V ,3* ho{oVY Zahd ]VgbVYVWVc `•kZi`Zo^` Wr**
9]d\nV C{ge{i)k^Y|`Zc Zoi i•WW Dkdk `•gcn|`^ ^`dc ^aajroig{a_V )* }\n 'VihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAAa]LQRS

DZ^TV\mWho{gbVo~ AhiZcho•aƒ V \nZgbZ``Za)^`dc V Dkdk^ FZboZrr  !,jorjrWrc
$,2.+)Vh |kZ`% ) Vo AhiZcho•aƒ [Z_|gZ `dgdcV' cnV`{WV \n•c\nhdggV [„rdii `^h \dgd\
`ZgZhoi `Zg•a* 9 \nZgbZ` B|ojh `dgdc{i |h [ƒeVe^ gj]{oVidi k^hZa* $25 rre%.1 ' '

9 i•gi|cZab^ EV\nVgdgho{\ iZg•aZi|gƒa kZii e|aY{` hdg{WVcVo j_ A`dcd\gV[^VgV
Z\n ,2* ho{oVY b{hdY^` [Za|Wƒa kVa~'?n\Xn]\qW ho{gbro~ ^rdcdc rCVhhr' Cra5i)
Koadk{`^V^ E€oZjb \n„_iZb|cnZ% Xhje{c V \nZgbZ` BZrjh Vaira k^hZai `^h Xaed'`
jiVacV`*|8 9o _YR`j\T ]VLYdPYMPŶ̀{aa}idii ^`dcdc $,2* hoVorY k|\Z%V \nZrZ` BZ)
ojh b{g [ƒeVe^ k^hZaZiWZc kVc*.3 >ZaiZ]ZiƒZc ^YZ `VeXhda]Vid VW )7FWVPRcVP[PfVo
AhiZcho•aƒ X]^idc_{cV` cnV``^k{\{h{i |`Zh}iƒ g•k^Y \n•c\nhdg Zh r \nZgbr` BZrh
cnV`{WVc [•\\ƒ `ZgZhoi' bZan B|ojh ZhZi|WZc ZoZc `}k•a XhV`V Cgahoijh)>deVe VW)

g{oda{hd`dc [dgYja Zaƒ* * * '
9 gj]{oViWVc i•gi|ci ^`dcd\g{[^V^ k{aidoiVi{hhVa V C{ge{i)k^Y|`Zc ZaiZg_ZYi k^gV)

\dh AhiZcho•aƒ V \nZgbZ``Za){Wg{oda{hd` b|\ `•okZiaZcZWW•a `VeXhda~Ycr`* V]]do
V edhoiW^o{cX^' ZahƒhdgWVc \•g•\ ^`dcd\g{[^V^ i}ejh]do' rZarZi V cZboZirdr, hoV`)
^gdYVadbESZOZY 5XL\LY^ZYYLVVoVo<P\`LOSL^L^WLY \Zd]LYLVkV\n hobiZc <f\&

`LOSL^L^WLY `T\jRYLVcZkZo* 9o 9i]|c^ FZboZi^ E€oZjbrVc* ƒgorii e|aY*{r horcri
ZooZa Vo ZacZkZo|hhZa Vo AhiZcho•aƒ) {Wg{oda{hd` `|i i}ejhVi AaaZiiZ`5 V kArVror gd)
ohVWd`dg {\V^c ]ZanZi [d\aVa~ AhiZcho•aƒ)`|eZ`Zi' ^aaZikZ Vod`Vi V @dYa\aicV`Vi'
bZanZ` g~oh{i iVgiVcV` `Zo•`WZc' \nZgbZ`•` eZY^\ [ƒeVe^ k^hZaZiWZc kVc **rr' ' * *

=oZ` danVc k^g{\di iVgi~ @dY^\^ig^V {Wg{oda{hd`' bZanZ`ZcVo AhiZchojad Z\^ `^)

./ ejhCuh' :ZgcVYZii'?PWP^ k] Bc_RL^ Vndn^^' =VZYZV L ?j\[j^&`TOkVPY L *.&*1' ]djdLOMLY%EV\nVg
FZboZi ?̂Va|g^V$C^{aa}i{h^̀ ViVa~\jh%:jYVeZhi,44,'CVi* ,1+* ' * '

.0 A`dc |h a^ijg\^V$-0* _Z\noZi%CVi* 0/* =o Vo ^`dc V \nZgbZ`BZojh \ZhoijhVgZkZc Vo =aZjhoV)
AhiZcho•aƒ{Wg{oda{hd`]dòVeXhda~Y^`*

.1 ;:…@AB*AAB*WC9) GLCG:@aB*̂ *b*$.-*_Z\noZi%CVi*4-* * *#* **
,0 AL\TL EPRTYL [LNT]%@ZgbVcGii~E€oZjb'$C^{aa}i{h^̀ ViVa~\jh'E^h`daX,441b{gX^jh%5 AhiZcho•)

aƒ V \nZgbZ``Za'C•gb•h ) CdojX]dkXZ* #! *!** *
.3 ejhCuh' :*' =]^PY]dpWq L RcP\XPV >kd_]]LW&jM\jdZWj]ZV Ld 9]dLVVPWP^&?L\[L^ZV ` fPVkYPV TVZYUL&

TY$hoV`YdaYdoVi)`|o^gVi'=DL=:LC%':jYVeZhi,433'CVi* ,+,*95) A`dcrod*grhhi^a{g^hgd`dch{\di
bjiVi RVY^aho`Z $Dkdk`•gcn|`Z% ^`dcdhoi{o{cV` Vodcdh ^`dcd\g{[^{_€ VaVr`|e|kZa $AY*
GLCG:@aB*':*'<L[ZZYL XP_TYOUc?[LTTWNM?ZAc hN_PZY_Nc JI==&JI=== NX%Ca,A:,44+'/1* d*

.4grW#*[^JAGj'?*';_TOP O_ A_]kP McdLY^TY O"5^SkYP]%9i]Z cZh ,4.-',1-*

))
HjhCuh:=JF9<=LL ,+0

g{ancƒ`|ci _ZaZc^` bZ\' [Z_|c `dgdc{kVa' _dWW_{WVc g~ohVW^bW~kVa' V \nZgbZ` B|)
ojhi {i•aZaƒ WVa_{WVc _d\VggVa |h k^g{\o~ kZhhoƒkZa* 9 \nZgbZ` B|ojh `Zo|WZc dg)
ho{\Vab{kVa' c|]da _d\VggVa' [ƒeVe^' ZhZiaZ\ jgVa`dY~^ k^hZaZiWZc _ZaZc^` bZ\' [Z_|c
Vo ZccZ` bZ\[ZaZaƒ `dgdc{kVa* 9 i}ejh C{ge{i)k^Y|`Zc `}k•a^ e|aY{^ V ,2* ho{oVY
b{hdY^` [Za|iƒa `ZoYkZ _ZaZccZ` bZ\' h V ,3* ho{oVY Zahƒ [Za|WZc k{acV` \nV`dg^k{
ZahƒhdgWVc V \•g•\ ^`dc[Zhiƒ`b„`•Y|hZ cndb{c' YZ ^hbZgiZ` V hoZgW |h V Wda\{g
^`dc[Zhi|hoZiWZc ^h*/+ =WWƒa Vo ^YƒhoV`W~a ZggZ V i}ejhgV 9aZee~WVc $Ko}g^V% |h
=\n^eidbWVc ^h iVa{ajcè|aY{i*M

9 k^oh\{ai ^`dcd\g{[^V^ i}ejhWV iVgido~ Z\n^`' V ,2),3* ho{oVY [dgYja~_ {gV YVi{ai
^`dcdc' bZanZi V JVkZccV^ FZboZi^ E€oZjb ƒg}o' _~a dakVh]Vi~ \•g•\ cnZak„ [Za)
^gVi hZ\}i Vo {Wg{oda{h edcidhVWW |giZabZo|h|WZc* $3* `|e%/- 9o AhiZcho•aƒ |h V
\nZgbZ` B|ojh [ZaZii' Vo ^`dc `|i [Zahƒ hVg`{WVc bZ\_ZaZcƒ Vc\nVa {aiVa iVgidii ]dho)
ho€ }g{hhoVaV\dc Vo 9`Vi]^hoidho)]}bcjho .* ^`dho{cV` Zahƒ kZghZ hoZgZeZa5
!zYk•oa|\n' ]ZgkVY]ViViaVc g~ohV' `^ `ZoZYWZc iVgidY V ]Va]ViViaVc \n•b•aXh•i!*
@Vhdca~ `•aiƒ^ `|e hoZgZeZa Vo AhiZcho•aƒ]•o }gi 9`Vi]^hoidho ]^bcjho 2* ^`dho{cV`
Zahƒ kZgh|WZc5 !zYk•oa|\n' ]ZgkVY]ViViaVch{\ k^g{\V *** !

9o 9`Vi]^hoidho)]^bcjho AhiZcho•aƒgZ Va`VabVodii `|eZ^ _~a ^hbZgiZ`*
9 `jiVi{hi Z\ngZ i•WWZi [d\aVa`doiVi_V V ]^bcjho V `ZaZi^ `ZgZhoi|cn ^`dcd\g{[^{gV V
`•o|e`dgWVc |h Vo €_`dgWVc `^[Z_iZii ]Vi{hV* DZ]ZiZii)Z V i•g•` [d\h{\W~a kVa~ hoV)
WVYja{h Zba|`|gZ [d\VYVab^ `|e`|ci bZ\[ZhiZiZii e~Xh^ ^`dc ^gdYVab^ Zaƒ`|eZ Vo
9`Vi]^hoidho)]^bcjho' VbZancZ` V k^g{\di Zba}iƒ 2* ^`dhoVVo AhiZcho•aƒi V [d\h{\)
WVc a|kƒ` `^hoVWVY}i~_{cV` ho•aƒ_Z`|ci ^h b|aiVi_V8 L|cn']d\n |ee V ,2* ho{oVY)
WVc' Vb^`dg Z\|ho =jg~eV |h V C{ge{i)k^Y|` ^h i•g•` [ZcnZ\ZiZiih|\WZc |a' V C{g)
e{i)k^Y|`Zc V X^g^aaWZi„h W^o{cX^ a^ijg\^`jh `•cnkZ` `•o•ii bZ\hoVedgdYiV` Vo
9`Vi]^hoidho)`^VY{hd` ^h* =a`|eoZa]Ziƒ' ]d\n ZoZ` bZihoZiZ^cZ` `•okZi}i|h|kZa [dg)
Yjai V [^\nZaZb ZggZ Vo ^`dcd\g{[^{gV* BZaZciƒhZWW aZ]ZiZii VodcWVc V ]^bcjho ^gd)
YVab^ |h iZda~\^Vb̂„`|ci kVa~ ]Vi{hV* 9]d\n V i•WW^ bZiVW^o{cX^ ^h`da{WVc ^h' V
`|hƒ `•o|e`dgi~a €_ ^`dcd\g{[^V^ i}ejhd` bZ\_ZaZc|h|i ^che^g{aiV Vo AhiZcho•aƒ V
\nZgbZ``Za)^`dcd` `•o•ii $ea* V k^g{\ bZaaZii Vo AhiZcho•aƒ ho•oZhh|\|gZ jiVa~
ho^bWda^`jh {Wg{oda{hd`5 !FZb `|ooZa aZi•gi ]Z\n! ) <{c^Zaeg~[|X^{_{W~a' V cnj)
\Vi^ ^`dcd\g{[^{WVc b{g V `•o|e`dgWVc ^hbZgi !R{gi eVgVY^Xhdb`Zgi!' Vo
=j`]Vg^hoi^{gV ^h jiVa~ !vaZiVY~ [dgg{h!* 9o AhiZcho•aƒ `•oWZc_{g{h{gV jiVa~' V ,2*
ho{oVYWVc ZaiZg_ZYi {Wg{oda{h^ i}ejhd`' bZanZ` ho^ci|c Vo9`Vi]^hoidhoW~a ^hbZgi
_Za`|eZ`Zi Va`VabVocV`5 *EZccnZ^ a|igV!)' !EZccnZ^ `Vej!)' *DZgdbWXa]ViViaVc
[Va!)AhiZcho•aƒ V \nZgbZ``Za) {Wg{oda{hd`*%

/+ 9 e|aY{`ZahƒhdgWVcV \•g•\[Zhiƒ`k{cYdga{h{i_Zao^`*N^g{\dh{\V`dcbZ\_ZaZc•' g~oh{iiVgi~AhiZc)
ho•aƒ5,3*ho{oVY`•oZeZ' Hgd[*Eh\g*=* KVjhZg\n„_iZb|cnZ&=VZYPY% MT(OP\ TY RZWO' FLV\LWP V_Y]^

L_] ;\TPNSPYWLYO%$=\\Zg'@*'@gh\kdc%?gVo ,44.'CVi*2+*) 9 k^oh\{aiiZbVi^`{_€Wda\{g^`dcd`
i•WWh|\ZY|a`ZaZi)ig{`^V^ iZg•aZiZ`gƒaho{gbVo^`$ea* AhiZcho•aƒ)@ZgkVY]ViViaVck^g{\' ,3* ho{oVY'
HadkY^k^uaaVb^C|ei{g5aiho*'aT'),43+3'<^b^ig[Zhiƒ' AhiZcho•aƒ) @ZgkVY]ViViaVck^g{\' ,2+.*Ko~)
[^V'FZboZi ?̂Va|g^V5Aiho*,22.*%9oAhiZcho•aƒbZaaZiiV ]{ii|gZcbZ\_ZaZcƒ\nZginViVgi~'[ZYZaZh`Z)
]Zan'k^g{\k{oV̂ hbZgiAhiZcho•aƒ)_Za`|eZ`*

/, @9F9FA9'9aZee~^'AhiZcho•aƒ)@ZgkVY]ViViaVck^g{\' ,2.1*AhiZcho•aƒ)iZbeadb'9aZeed6[ZhiZii[V
`Z]ZaniVgi~' Z\n^` daYVa{cAhiZcho•aƒ)@ZgkVY]ViViaVck^g{\' \•g•\ |h VgVW cnZak„[Za^gVid``Va',3*
ho{oVY'Kng^VXjhd`̀ dadhidgV'OVY^Va FVigdjc*=\n^eidb) RA:9OA'E*' C\TPY^] NS\k^TPY] PY^\P

6cdLYNPP^ W"=]WLX%HVg^h,440'42*$02*`|e62-* `|e%
/- E9JLAF=DDa'H*9c\^da^c^'@P TNZYP OPWWL NZWWPdTZYP NWL]]PY]P OT EL`PYYL%:dad\cV,43-'CVi*PONMLKJIHGFEDCBA* ) %
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9o 9`Vi]^hoidho i•WWho•g Zba}i^ Vo AhiZcho•aƒ ir'gbrroZi[ZaZii^! bZ\ƒgo•ii  ^roirr

h{\{i* 9 k^oh*\{ai @dY'^\^igrV){Wg{rda{rd`dcc Kr"Z5rd|rAr5rRrrg6 6rR_5^`r6#Ar\ngahoi

\Vi^ |h `raZia rZgZhrZrnhZrWZcrriVr6rh5o daiVabVo~ v\^C^g{ancƒ \dcYdaVi`•g]do
ZccZ` hRabWdaarjh rWgVodaVhV* '*Vhg* 9`Vi]^hoidho){Wg{oda{hd` `•o|e`|e|c ^aa* V
`VeXhda~Y~Vc _Zarcr` baZ\ Vo rBArrrr{aax̂ `dc_ V^c Vo jgVa`dY~^ k^hZaZi |h V a^a^db)
@ZgkVY]ViViaVc NFF< ? $ hiZchoj d d

WVc k|\oƒYƒ _d\Vg* #W i gi ii k#agV#\)bdi}kjb `•o|e`dg^ W^o{cX^ |h
E #t #,, B|ojh `ZoZ Zc V d # ***'#

9 * rcr A * * ! * !c` |aY{`Vi* 9 bdho`kV^ 9aaVb^ LdgiZcria
bZiVWaoVcXa bZ\TZaZcZhZgr cYZrWrhrZg*j9` Hi]a#hoidho)`|o^gVi 2* ^`dho]do `|ho•ai' ' $

' WVc• •ii ,/ hoVoV A ^oVcX^ V ! ' ! % iEjoZjb Vc dgo #* * *' ' #, ^Wi i ` c|a`•a*/. 9o AhiZchoj d' bb' *'# ' a# @dYa\aicVi VWgVod Viic j jbd * '
ajhoig{X^d_V igdcd d *' Â ` #[^V#WVc C^g^di^hhV kV\n ;^egjh^ cZkZc''' W^ *' bZiVWaoVcXa A dcd\gV A d'
jgVa`dYdcd V arVcXa rh}` ^aà | !WW V ig~cda~ E{g^V [ZaZii `dgdc{i iVgid Vc\nV)
^hbZgi i}ejhWVc AKbZ\Trarb r*# 'Zh+// 9 `•o| `dg^ W^o{cX^ E{g^V V \nZgbZ``Za)
ad` g|k|c' 9c\nVad` `agVancZ_V`Zci* !!,, r ig~cjh jiVa Vo ZWWZ V i}ejhWV kVa~
{Wg{oda{hd`dc hd`hodg rhV` r rdbed`oaXr A * #\ ]^{cndocV` h XhV` V ,2* ho{oVY
iVgido{hgV* 9o jgVa`dY~^ ViigrWjij*bd Z dg bZ

ZaZ_|cZ` \•g•\ ^`dc[Zhi|hoZirW'Zr rZaZrZ` rZr b{g V ,. ho{oVY k|\|iƒa' NZaZcX|)
=ooZa hoZbWZc Vo |hoV`)AiVaaV [ZAhiZhoZr#ArU`Z#e g|k|c#rqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA#IPYPNVLUL$]Vi]Vidii Vo

A ccVc Za]doVidii hiZchoj d * ' #
WZc ) VbZ Q Vo d ,/ ^oVYi~ A bZXg^ZaZc^` V kagV\)bdiakjb*

' `{ I A ^` [Zhi|hoZiWZc ) V * hoVoV WB '

dgdho Zh V {ge{c A rr *' #AY E rYd AcV)bZhiZg {aiVa [ZhiZii i{WaV`|e $,.* hoV)
9 aZ\`dg{WW^ ^hbZgi AiVaaV eZ V V V\ * , Zc V \nZgbZ` B|ojh [ZaZbZai

? !#i #cn >^gZcoZ% bZ Q
oVY jidah~ ]VgbVYV' 9Xirr QMB*Z'bZ #'* ' c# *{cV` 9 kZaZcXZ^ e|aY{`dc B|ojh
_dWW_{kVa {aY{hi dhoi' WVa_{kVa Na['V\drrgg_i ri r nrZo^Vrd `•gZ $,.-/),.1- `•o•ii%5
V E{g^V `Zo|WZc iVgidii kAgV\' [ZaZ cQM Vd6 G L •k|hoZi^ E€oZjb%*/0 9 E{g^{i
EVYdccV V ig~cdc \nZgbZ`ZkZa' :jYVeZhi' oZebjk

* #[^! {]do! ^c 6TdjYNTUP]^k]dP^%:jYVeZhi ,424' ,1-*
/. D9R9J=N' N*' !LVcjab{cnd'` Vo AhiZcVcnV a'`Gcr\grr5^^ îg^Vr ^aa* F^`ded^VUAhiZcho•aƒ){Wg{odr{hd'`Vi*

// =ooZa Vo ZacZkZo|hhZa ZrnVgVri raaZiiZr Lgd2srr Ai{a^{W\Vc \•g•\ bZhiZg [ZhiZii ) ;^egjh^ i}ejhj i dcd5
DVoVgZk Z\n ,.* ho{oVY kZ*\a eZaYVi Zb]r' bZ n Vc $N• Ba9.9H=:' :*' ihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA:*LV XYC@ .],E UV ]]5 ;> C

a~ AhiZcho•aƒ V JVkZccV^ FZboZi^ Er6r=DDA' 9c\^da^c^' $/-*_Z\noZi% CVi* ,1*%*' 9 ;'digdrZr,
%>=7H1)Y_N_%EdXC:V ,431' ,.8 aaa* E 3, igX da~ AhiZcho•aƒi {Wg{oda_V \nZgbZ`ZkZa Zh egd [Z)
`dadhidg ^`dcdhoi{o{cV` VaVe`ZeZ $a13+r ,1 % V Agrc'•_Z ZbWZgZ` daiVabVo~_V*! $DY'6cdLY_UY]P
iV``Va \•g•\ cnZak• [Za^gViV5 !ahiZc Vcn_V' Vc\nV d jb '? Y]^ _T SP^ BL^TZYLLW= ][N]V `LY

% ''' 6 ]R 7ZONWR[^Y OP EZPXPPY]P _ % O @ ''%
?_Y]^ _T EZPXPXP' 8P cdLYRSW[N >" ]Vg^^ Zci C^{aa}i{h^ `ViVad\jh' $:GK B' ** gh\

@ ''' EjhZjb ;Vi Vc_cZXdck ' * #,, > `d#`Vi
FNSZYP ?_Y]^PY `LY ZPXfXP'! " " YV`dk 3* ho{oVY^ g~bV^ bdoV^`d`Vi3 %g*Zr
MigZX]i ,44/' CVi* -,* 9 iaerK ZadorZcrZ`Zci rrrV `Zo|WZc `ZgZhoiWZc k|\oƒYƒ _d\VggVa' daZWZa', V
_Za•a bZ\ $Xh{ho{gcƒ^ `dgdcVik^hZa• igdcda~ EV Z% bZa Z` hodgdhVc `VeXhda~YcV` V `ZgZhoiZcn

ZggcZ` B|ojhhVa ) K' EVg^V 9ci^fjV'9 % ;aZbZciZ #* ' r {g]joVbV^ ^h `ZaaZii' ]d\n iZ\nZcZ`
rraZi]Zo |h bZanZ`cZ` CdrYV`8k roZcri rdgVrZ] WAR5r^r5 |h V`ZgZhoiWZc k|\oƒYƒ _d\Vg Viic'Wj)
CdcYV`dk hoZg^ci V `dgV^ igdcdad EVcV*rWgVo$rrirrCG: $4* _Z\noZi% -2+)-24*% =oi `8gc\VakV
ijbV ZbZaiZ E{g^{i V WVho^aZdho gVc\%VgV ' E#^{i #W{oda~ 1* ho{oVY^ ho}g ZaZ[VciXhdci)
D9R9J=N $/.* _Z\noZi' ,-1' |h `•k*q igdcda~ 'rr iVg '
[VgV\k{cnd`Vi ^aa* Z\n^eidb^ [gZh`~`Vi_Za•a bZ\ [dggVh Zc"\ FZl Qdg` ,40/' ,,+),,.' ,3.r,3/*

/0 K@GJJ' <dgdi]n = %#=X%LRf] TY9\JU` O_\TYR ^Sff=fT^ff2f>VjSZd `VeXhda~Y~Vc `|i' r ^r{a^Va [Zh)
|h Vo ^YZ kdcVi`do~ `|eiVWaV`5 ineZ ',2*5 .,! V k \ , i} jh€ {Wg{oda{hd`dc U bZanZ` Zad`Ze*Zr|ci V
i|hoZiWZc ^hbZgi i}ejhWV hdgda]Vi~ eZaYV`Vi 8do* 9 . * H ` B|ojh `Zo|WZc kVc `•a•c[|aZ ViicWjijb*
EZcZ`•a|h =\n^eidbW~a){Wg{oda{hd`Vi Zr]ia ) V \nZgbZ

ƒ
,- ho{oVY^ |hoV`)[gVcX^V ZaZ[{cXhdci [V)

9 ,2* i}ejh E{g^{i {Wg{oda_V k^g{\\Va' Za'd`|H`|rSV hoZgo jiVarV VggV ]d\n Ai{a^{WVc Vo Viig^W€ijb

gV\k{cnd` EZccnZ` `^g{ancƒ_'Z)'{W'g{odaVhVai _r rA 566\|ho {Wg{odar ]jbVc^o{a~Y^`*
`ZoY^ ZakZhg^iZc^ ZgZYZi^ _ZaZciZhZi Zh W^odcndh d ,4

7 I G J J G :=JF9<=LL ' & ,

`Zo|WZc k^g{\\Va $g~oh{kVa kV\n a^a^dbbVa% {Wg{oda~ ^i{a^V^ i{WaV`|eZ` ^gdYVab^ [dg)
g{h{i Vo vcZ`Z` |cZ`Z -', hdg{WVc _Za•a^ bZ\ V `jiVi{h ) !GanVc kV\nd`' b^ci V
ho{gdc^ g~ohV $c{gX^ho%' |c kV\nd` V k•a\nZ`BABAE C < #! $9o ^anZc i}ejh€ {Wg{oda{hd`
V ,.* ho{oVY k|\|c _ZaZciZ` bZ\' ZahƒhdgWVc V idho`{c [Zhi|hoZiWZc' V]da `•a•c•hZc
>^gZco|WZc k{aiV` c|ehoZg„k| $k•* V k{gdh cZkZ ^aa* V K* EVg^V YZa >^dgZ)iZbeadbV%*
=o V i}ejh V `dgV`•o|e`dg^ cnj\Vi^ ig~cda~Aj\TL&APYYcZ\]djR VT\jWcYqUP%N^Z g\Z
YZ EV_Zhi| {Wg{oda{hd`gV kZoZi]Ziƒ k^hhoV' V]da E{g^V _d\Vgi kV\n hi^a^o{ai k^g{\di
iVgi Viig^W€ijb`|ci*[##

9 k^oh\{ai bZiVW^o{cX^ k^g{\dhAhiZcho•a•)^`dcd`dc bZ\[ZhiZii k^g{\d` bZ\aZ)
]ZiƒhZc hi^a^o{aiV`' ]V b|\^h bZ\`}h|gZa_•` bZ\]Vi{gdo{hj`Vi' aZ\i•WW_•` g~oh{]do'
bVg\Vg|i{]do' a^a^db]do ]Vhdca}i]Vi~V`' E{g^V ho^bWda^`jh k^g{\V^]do* Ko}c•`
i•WWcn^gZ [Z]|g' ZhZiaZ\ k•g•h* =oZ`_ZaZci|hiVgiVabV _~a^hbZgi* 9 [Z]|g5 V i^hoiVh{\'
ho•oZhh|\ _Za`|eZ* 9 k•g•h5 Vo |aZi' V k|g' Vo {aYdoVi ho^bWda^`jh ho}cZ' bZ an
j\nVcV``dg Vo jgVa`dY~^ W}WdggVa ^h `VeXhdaViWVc kVc*

9 [Zci^ e|aY{`Vi {iiZ`^cikZ' V C{ge{i)k^Y|`^' ZoZc WZa•a V i•gi|cZab^ EV\nVgdg)
ho{\ AhiZcho•aƒ)`Z\n`|eZ^cZ` hdg{W~a hV_{idh ^`dcd\g{[^V^ i}ejhV' k^g{\)bdi}kjbV
g|k|c V [mN]T VPRcVk[i„c^` `^* =ccZ` Vo {Wg{oda{hcV` V `^VaV`ja{h{WVc i•WW [dgg{h
^h `•ogZ_{ihodii* =\ng|hoi Vo AhiZcho•aƒ]•o }gi W^o{cX^ 9`Vi]^hoidho)]^bcjho .* ^aa*
2* ^`dho{cV` !@ZgkVY]ViViaVc k^g{\! _Za`|eZ |h bZiVW^o{cX^ {Wg{oda{hV^ ^che^g{ai{`'
b{hg|hoi Vo ^i{a^V^ `|hƒ\~i^`V |h `dgVgZcZho{cho `jaijho`|eZ^cZ` [dgbV^ _Z\nZ^ |h
ho^bWda^`{_V* 9o |\^ ]ViVadb ) V `dgV`•o|e`dg^ cnj\Vi^ |h V bZiVW^o{cX^
b„k|hoiWZc Z\nVg{ci |gk|cnZh ) a^a^db)ho^bW~ajbV ^h ]doo{`VeXhda~Y]Vidii ZccZ`
Vo ^`dcd\g{[^V^ i}ejhcV` V _ZaZci|hiVgiVab{]do* 9 H~Xh^ AhiZcho•aƒ `Z\n`|eZ |h ^`d)
cd\g{[^{_V }\n V C{ge{i)k^Y|` CZaZiZi |h Fnj\Vidi •hhoZ`VeXhda~ aZa`^h|\^ |h b„k|)
hoZi^ Z\nb{hgV) ]Vi{hV^ cV` €_VWW e|aY{_V*

C|e_Z\no|`
,* 9 `gZX]dk^ AhiZcho•aƒ)`Z\n`|e' ,12+)Zh |kZ`* KoZci HVgVho`|kV)iZgceadgc' Dkdk*

-* 9 `gVhoc^WgdY^ AhiZcho•aƒ)`Z\n`|e' {i[ZhikZ5 ,214*

.* D^ijg\^`dc' HdXhV_Zk' ,200*
/* 9 `dadohk{g^ )[•oZhb^`daV^ AhiZcho•aƒ `Z\n`|e' ,13,* vghZ`^ `{edacV' Cdadohk{g*

0* 9 !NZaZcXZ^ AhiZcho•aƒ!*
1' AhiZcho•aƒ' V @ZgkVY]ViViaVc k^g{\ <da^c{g~a' ,1),2* ho{oVY [dgYja~_V* FZboZi^ E€oZjb' Dkdk

2* AhiZcho•aƒ' V @ZgkVY]ViViaVc k^g{\ KojX]^_ Hdi^`g~a' ,2.+)Vh |kZ`* FZboZi^ E€oZjb' Dkd
3* AhiZcho•aƒ' V @ZgkVY]ViViaVc J~ohV' ,2),3* ho{oVY* FZboZi^ E€oZjb' JVkZccV*

/1 K@GJJ' <* = %#̂ *b* $/0* _Z\noZi% ,,.* ;hV` jiVa{h`|ci _Z\nZoo•` bZ\' D9R9J=N $/.* _Z\nZoZi'
jdii*% ZoZ`Zi V cnj\Vi^ `dgV`•o|e`dg^ {Wg{oda{hd`Vi ) V]d\n V W^o{cX^ ig~cda~ AhiZcho•aƒ)i}ejh{i ^h )
V 1* ho{oVY^ ho}g ZaZ[{ciXhdci)[VgV\k{cnd`gV kZoZi^ k^hhoV' bZanZ`Zc VodcWVc V ]dhho€ ho{g€ `ZgZhoi V
ig~cda~ E{g^V i|gY|c ]ZanZi[d\aVa~ \nZgbZ` B|ojh `Zo|WZc a{i]Vi~* DY* V ig~cda~ E{g^V WVa i|gY|c •aƒ
\nZgbZ` B|ojh _dWW_{kVa {aY' WVa `Zo|WZc `ZgZhoiWZc k|\oƒYƒ _d\Vgi [d\ $ho}g' 1* ho{oVY' KV^ci)
Dje^X^c)^ ZkVc\Za^{g^jb Wdg}i~_V' ZaZ[{ciXhdci' H{g^oh':^Wa^di]Z fjZ FVi^dcVaZ%* M\nVcZoi {Wg{oda_V
Z\n €_`dg^C{ge{g)k^Y|`^ ^`dc $:jYZhi^ ) E{gVbVgdh' ,2* ho{oVY Zahƒ [ZaZ' aY' HGJME:'E*' =NZYPY
L_] OP\ AL\LX_\P]% ;aj_)FVedXV ,420'.-*' CVi* ,/'%* =oZ`c|a V e|aY{`c{a cZb Y•ci]Ziƒ Za Z\n|g)
iZab•Zc' ]d\n V `ZgZhoi V >Zai{bVY{h \nƒoZab^ _ZaZ kV\n jgVa`dY~^ ho^bW~ajbcV` iZ`^ci]Ziƒ*
9 C{geVi)k^Y|`Zc Vo Zba}iZii b{gVbVgdh^ ^`dc V e~Xh^ahiZcho•aƒ)^`dcdc `}k•a Z\n €_VWW g^i`V e|aY{)
_V VccV`' ]d\n V \nZgbZ` B|ojh Viig^W€ijb`|ci cZb ZkVc\|a^jbdh `•cnkZi kV\n }g{hiZ`ZgZhZiiVai
`Zo|WZc* 9C{ge{i)k^Y|` |hoV`)Y|a^ `VeXhdaViV^gV i•WWZ``•oi E* HdgjbW ^h jiVa' `dc`g|iVc ^h g{bj)
iVikV V H~Xh^ `Z\n`|e |h V `dgVWZa^ b{gVbVgdh^ ^`dcd``•oi^ hodgdh hi^a{g^h `VeXhdaVid`gV
$HGJME: $B4' _Z\noZi% ,02*%
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